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AN ACT TO AMEND TIî'LE I¡, CODE OF I,AWS OF'SOUTII CÀROLTNA' 19?6' RELATING TO PUBLIC FINANCA BY ÂDDINC

CHAPTER 43 ENACTING THE SOUTH CAROLINA TRANSPORTÂTION INFRASTRUCTURE BANK ÂCT' SO AS TO ESTABLISH THE

SOUTH CAROLINA TRANSPORTATION INFRÁSTRUCTURE BANK ACT ÄND TO PROVIDË FOR ITS GGVIRNANCE' PO\ryERS' AND

DUTIËS; T0 ÂUTHORIZE THE BANK TO PROVIDE LOANS AND OTHER FINANCIAL ASSISTANCE TO GOYERNMENT UNITS AND

PRIvATE ENTITIES To FINANCE PUBLIC HICH\ilAY ÁND TRANSIT PROJECTS; TO ÂUTHORIZE THE BOARD OF THE BANK TO

FUND l'HE IIANK WITH UP'TO THREE PERCENT OF FUNDS APPROPRIATED FOR THE CONSTRUCTION AND MAINTËNANCE OF

STATE HIGHWAYS; TO ALLOW FEPER.AL GRANTS, LOAN REPAYMENTS,,ÀND OTHER AVAILÅBLE AMOUNTS TO BE CREDITED

TO THE BÂNK; TO AUTHORIZE LENDINC TO AND BORROWTNG BY GOVERNMINT UNITS ANI] PRMTE ENTITIES THROUGH

THË BANK; To AUTHORIZE THE IssuÅ,NcÊ oF TRANspoR1.ÂTroN tNFRASTnucruRE BANK REVENUE BoNDS; To AUTHORIZE

THE ISSUANCE OF-TRANSPORTATION INFRASTRUCTURE BÅNK CENERAL OBLIGA'TION BON{IS; TO AMEND SECTION 57'3-6T5'

AS AMENDED, RELA'I'ING TO TOLL PROJECTS, SO ÄS TO PROVIDE THA'T NO TOLL MAY BE IMPOSED ON F'EDERÂL

TNTERSTATE HIGHWAYS IN IXISTENCE ON JANUARY l, t99?, UNLESS APPROVËD BY THE GENERÄL ASSEMBI'Y IN SEPARATE

LEGTSLATTON; TO ÄMEND SECTION 56-3-910, AS ÄMENDEÐ, RELÂTING TO DISPOSITION OF CERTÀIN FEES ANÐ FËNALTIES

RELAT¡NG TO TrIE REcISTRATTON OF TRUCKS, SO ils TO PROVIDE FOR'IHE PLÂCEMENT OF FIFTY PERCENT ÛF THE FEES

AND PENALTIES IN THE SOUTH CAROLINA TRÂNSPORTATION INFRASTRUCTURE BANK IN FISCAL YEAR 1998-99 AND ONE

HUNDRED PERCENT'THEREATTER.

lle it cnacted by the General Assembly of thc Statc of South Carolina:

Findings

SI;C1'ION l. 'l'hc Ccncral Ä,sscmbly finds that:

(l) Adcquatc transporlation facilities arc an important clemcnt in rhc ability of a community 1o provide for thc health and wclfarc of its citizens and thc

àontinuing sconomic growth and clcvclopmcnt that rvill provide jobs for the citizcns of South Carolina.

(2)'t'raditional transportation financing ¡nclhods in South Carolina can¡rot generatc the rcssurccs ncccssary to l-und thc cosl oflransportation lacilities which

arc rcquired for continued economic viability and lulurc economic expansion'

(l) 'l'he Stnte of South Carolina has the ability to providc lbr altcrnativc r¡cthods of lìnancing highway and transporlation projects which. rçhen cotnbined

ivith cxisting tinancing sourccs and methods, will atlow thc Statc to acldress its transpo*ation nccds in a morc timcly and rcsponsive mannsr.

(4) Loans arrd orhcr financial assistanee tô gÕvernmcnl units and private entitics can play an impodant part in mceting transportation nceds. J'lris assistance

is in the public intcrcst fbr the public bene flt and good as â mattcr of legislativc intent.

t5)'l-hc chaptùr provides an insüuç¡enrality to assist govcr¡m$nr units and private entitics in construcling and improving highrvay and transportalion

lacilitíes by providing loans and othcr linancial assistancc.

(6) lt is the (ìcncral Assembly's intent lbr the instrumentality creatcd by this ac: to fbcus grcater attËnlion otl largcr trarsportation projccts, and thereby

allow thc South Carolina Dep¿rtment of'l'ransportation's ressurccs to bc devoted soontr to smallcr, trul yct irnportant, rural lransportalion projccls.

'l^rânspûrtflt¡oß lnfr$structure Bank Att

SIiCTION 2. T¡tle t I of thc 1976 Cade is ar:rendcd by adding:
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